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Reviewers have now commented on your paper. You will see that they are advising that you revise your
manuscript. Kindly submit point-to-point response to reviewer feedback which is necessary for final QC
approval.

For your guidance, reviewers' comments are appended below.

Please submit a list of changes or a rebuttal against each point which is being raised when you submit the
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Reviewer #1: The paper is acceptable. It has suitable structure and the topic is innovator and sciscientific.
All partise of paper have structure and relative of topic as well. So, the paper is acceptable.
Best Regards

Reviewer #2: Relationship among the variables is not clear and accurate. There are no current resources.
Resources and references do not comply with the formatting guidelines and APA styles. There should be
more current resources.

Sample selection procedure and hypothesis results are good. But the definition of the variables is not clear
and is confusing. Which variable is for X1, X2... etc. is not explained.

Formula is given by X1, X2, X3... but the results table has no Xs. Which variable is for which X?

There is a major flaw of information. Relationship among the variables is not clear and is confusing.
Literature review is too short.

Title says managerial ownership but the content goes with corporate governance and related variables.
The relationships among the variables are confusing. The author mentions the purpose of the study as: "to
examine and know empirically the effect of accounting conservatism on quality of earnings. Furthermore, to
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test the good corporate governance mechanism variables, namely managerial ownership, independent
commissioners and audit committee as a moderator in accounting conservatism relationship to quality of
earnings."

There is a methodological error. It could be two stage relationships. First, if he/she wants to use three
variables; managerial ownership, independent commissioners and audit committee; in this case the
relationship between corporate governance and accounting conservatism. If she/he wants to use only
managerial ownership there is no need to add corporate governance and two other variables. In the second
stage she/he can look for the relationship between accounting conservatism and quality of earnings.

The subject matter of the paper is interesting but there are major flaws of information in the paper. It is
mentioned that Moderated Regression Analysis as the method will be used but the results are given by
multiple linear regression analysis. You need to explain the relationships between the methods clearly.
Variables mentioned in the formula as:

Y =a+ B1X1 + B2X2 + B3X3 + B4X4 + B5X1X2 + BEX1X3 + B7X1X4 + e

But the definitions of the variables are not clear. Which variable is for X1 or X2 is not explained.

There should be more studies about quality of earnings, accounting conservatism and relevant corporate
governance papers. Title and the content are not coherent. Title says managerial ownership but the content
goes with corporate governance.

In compliance with data protection regulations, please contact the publication office if you would like to have
your personal information removed from the database.
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